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Piedmont Natural Gas Company
Statements of Income
March 2007
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Month Year to Date Twelve Months

Operating Revenues

Cost of Gas

$147,098,822

92 083 115

$1,101,177,944

770 023 039

$1,712,170,195

1 188 473 906

Margin 55 015707 331 154 905 523 696 289

Operating Expenses'
Operations and Maintenance

Depreciation

General Taxes

Income Taxes

Total

Operating Income

18,645,481

7,343, 162

2, 8Q7, 373

8 345 170

37 141 186

17 874 521

86,584,033

36,217,200

14,917,4Q1

65 975 785

203 694 419

127 460 486

214,961,054

89,630,490

33,954,002

49 315 796

387 861 342

135 834 947

Other Income (Expense):
Income from Equity Method Investments

Subsidiary Activities

Merchandise and Jobbing

Other Income

Income Taxes

Total

Income before Utility Interest Charges

Utility Interest Charges

Net Income

5,660,856

(41,282)

62, 502

420,229

~2385 014

3 717 291

21,591,812

4 996 659

$16,595, 153

22, 605,964

(415,884)

415,257

2,21?,571

~9717 021

15 105 887

142,566,373

25 765 554

$116,800,819

29,520,280

(1,079,837)

1,228,403

5,432,637

~13 697 576

21 403 907

157,238,854

59 446 649

$97,792,205

Average Shares of Common
Stock Outstanding

Basic Earnings Per Share

74,613,919

$0.22

74,612,523

$1.57

75,049,817

$1.30

Piedmont Natural Gas Company
Statements of Income

March 2007

Operating Revenues

Cost of Gas

Margin

Operating Expenses:

Operations and Maintenance

Depreciation

General Taxes

Income Taxes

Total

Operating Income

Other Income (Expense):
Income from Equity Method Investments

Subsidiary Activities

Merchandise and Jobbing

Other Income

Income Taxes

Total

Income before UtilityInterestCharges

UtilityInterestCharges

Net Income

Average Shares of Common

Stock Outstanding

Basic Earnings Per Share

Month

$147,098,822

92,083,115

55,015,707

18,645,481

7,343,162

2,807,373

8,345,170

37,141,186

17,874,521

5,660,856

(41,282)

62,502

42O,229

(2,385,014)

3,717,291

21,591,812

4,996,659

$16,595,153

74,613,919

$0.22

Year to Date

$1,101,177,944

770,023,039

331,154,905

86,584,033

36,217,200

14,917,401

65,975,785

203,694,419

127,460,486

22,605,964

(415,884)

415,257

2,217,571

(9,717,021)

15,105,887

142,566,373

25,765,554

$116,800,819

74,612,523

$1.57
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Twelve Months

$1,712,170,195

1,188,473,906

523,696,289

214,961,054

89,630,490

33,954,002

49,315,796

387,861,342

135,834,947

29,520,280

(1,079,837)

1,228,403

5,432,637

(13,697,576)

21,403,907

157,238,854

59,446,649

$97,792,205

75,049,817

$1.30



Piedmont Natural Gas Company
Balance Sheets
March 2007

Assets
Utikty Plant
Less Accumulated Depreciation

Utility Plant, net

Other Physical Property (net of accumulated depreciation of
$2, 105,135 in 2007 and $1,956,819 in 2006)

Current Assets:
Cash and cash equivalents
Restncted cash
Trade receivables (less allowance for doubtful accounts of

$4,032,927 in 2007 and $4,853,503 in 2006)
Other receivables
Unbilled utikty revenues
Gas in storage
Inventory - other than gas in storage
Other

Total current assets
Investments, Deferred Charges and Other Assets:

Equity method investments in non-utility activities
Goodwill

Unamortized debt expense
Other

Total investments, deferred charges and other assets

Current Year

$2,816,957,579
726 2D6 572

2 090 751 007

1 094 069

52, 142,884
14

203,501,560
55, 170

53,361,377
96,942,064

4,996,449
14 437 120

425 436 638

74,338,181
47,382,655
10,999,998
43 350 699

176 071 533

Prior Year

$2,687,082,237
698 234 965

1 988 847 272

731 564

33,353,348
0

213,503,425
788,258

71,653,396
113,515,857

4,753,815
6 785 549

444 353 648

78,740,010
47,382,655

4,639,506
28 478 748

159 240 919

Page 2

Increase
~De ee e

$129,875,342
27 971 607

101 903 735

362 505

18,789,536
14

(10,001,865)
(733,088)

(18,292,019)
(16,573,793)

242, 634
7651 571

~18 917 010

(4,401,829)
0

6,360,492
14 871 951
16 83D 614

Total &~92~2%

Capitalization and Liabilities

Capitalization.

Common stock equity:
Common stock - no par, outstanding 74,624,373

shares in 2007 and 76,296,485 shares in 2006
Paid-in capital
Retained eainings
Accumulated other comprehensive income (loss)
Total common stock equity

Long-term debt
Total capitalization

Current Liabilities.

Current maturities of long-term debt
Notes payable
Trade payables
Other payables
Income taxes accrued
General taxes accrued
Deferred income taxes
Amounts due to (from) customers
Accrued gas cost on unbilled utility revenues
Other

Total current liabilities

Deferred Credits and Other Liabilities:

Deferred income taxes
Regulatory cost of removal obligations
Guaranty
Other

Total deferred credits and other liabilities

$509,605,723
197,634

429,028,394
1 671 703

94D.503.454
825 OCD ODO

1 765 503 454

0
62,500,000

112,929,637
2,661,153

18,588,691
'I0, 428,880
50,084,334

(34,364,325)
4,501,361

60 323 831
287 653 562

238,483,604
335,787,941

2,780,828
63 143 858

640 196 231

$552,328,404
0

403,838,017
~160 258

956,006, 163
625 COO DDO

1 581 006 163

35,000,000
209,999,018
95.305,322
8,051,873

43.787,791
5,903,605

34,341,802
(58,203,299)

6, 140,465
56 193 836

436 520 41 3

216,356,798
294,383,622

0
64 906 407

575 646 827

($42,722,681)
197,634

25,190,377
1 831 961

(15.502,7D9)
200 000 QQD

184 497 291

(35,000,000)
(147,499,018)

17,624,315
(5,390,720)

(25,199,100)
4,525,275

15,742, 532
23,838,974
(1,639,104)
4129995

~148 868 851

22, 126,806
41.404,319
2,780,828

j11762 549,
64 549 404

Total

PiedmontNaturalGasCompany
BalanceSheets
March2007

Assets
UtilityPlant
LessAccumulatedDepreciation

UtilityPlant,net
OtherPhysicalProperty(netofaccumulateddepreciationof
$2.105,135in2007and$1,956,819in2006)

CurrentAssets:
Cashandcashequivalents
Restricted cash

Trade receivables (less allowance for doubtful accounts of

$4,032,927 in 2007 and $4,853.503 in 2006)
Other receivables

Unbilled utility revenues

Gas in storage

Inventory - other than gas in storage
Other

Total current assets

Investments, Deferred Charges and Other Assets:
Equity method investments in non-utility activities
Goodwill

Unamortized debt expense
Other

Total investments, deferred charges and other assets

Total

Capitalization and Liabilities
Capitalization:

Common stock equity:

Common stock - no par, outstanding 74,624,373
shares in 2007 and 76,296,485 shares in 2006

Paid-in capital
Retained earnings

Accumulated other comprehensive income (loss)
Total common stock equity

Long-term debt
Total capitalization

Current Liabilities:

Current maturities of long-term debt
Notes payable

Trade payables
Other payables
Income taxes accrued
General taxes accrued

Deferred income taxes

Amounts due to (from) customers
Accrued gas cost on unbilled utility revenues
Other

Total current liabilities
Deferred Credits and Other Liabilities:

Deferred income taxes

Regulatory cost of removal obligations
Guaranty
Other

Total deferred credits and other liabilities

Current Year

$2,816,957,579

726,206,572
2,090,751,007

1,094,069

52,142,884
14

203,501,560
55,170

53,361,377
96,942,064

4.996,449
14,437,120

425,436,638

74,338,181
47,382.655

10,999,998

43,350,699
176,071,533

$509,605,723

197,634
429,028,394

1,671,703
940,503,454

825,000,000

1,765,503,454

0

62,500,000

112,929,637
2,661,153

18,588,691
10,428,880

50,084,334

(34,364,325)
4,501,361

60,323,831
287,653,562

238,483,604

335,787,941
2,780,828

63,143,858

640,196,231

Prior Year

$2,687,082,237

§98,234,965
1,988,847,272

731 564

33,353,348
0

213,503,425

788,258
71,653,396

113,515,857

4.753,815

6 785 549
444,353,648

78,740,010
47.382,655

4,639,506

28,478,748
159,240,919

$2593.173.403

$552,328,404
0

403,838,017

956,006,163

625,000,000
1,581,006,163

35,000,000
209,999,018

95.305,322
8,051,873

43,787,791

5,903,605

34,341,802

(58,203,299)
6,140,465

56,193,836

436,520,413

216,356,798
294,383,622

0

64,906,407

575,646,827

Page 2

Increase

LDecrease)

$129,875,342

27,971,607

J01,903,735

362505

18,789,536
14

(10,001,865)
(733,088)

(18,292,019)
(16,573,793)

242,634

7 651 571
(18,917,010)

(4,401,829)
0

6,360,492

14,871,951
16,830,614

$100.179844

($42,722.681)
197,634

25.190,377

1 831 961
(15,502,709)

200,000,000
184,497,291

(35,OOO,OOO)

(147,499,018)
17,624,315

(5,390,720)
(25,199,100)

4,525,275
15,742,532

23,838,974

(1,639,104)
4,129,995

(148,866,851 )

22,126,806
41,404,319

2,780,828

(1,762,549)
64,549,404

Total $2.693.353.247 $ 2.593.173.403 $100.179.844
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